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North’s $1bn player 
to go hereeeWARREN Ebert’s Sentinel Prop-

erty Group is nearing $1bn in prop-
erty assets in Northern Australia 
and is still buying, including in 
Townsville.

The CEO of the Brisbane-based 
property investment firm was in 
the city last week for meetings and 
to inspect potential acquisitions.

While he has always believed in 
a bright future for the North, he is 
particularly bullish about the pros-
pects now with further develop-
ment of the Townsville port, the 
opening of base metals and critical 
minerals deposits in our hinterland 
and the city’s importance as a de-
fence base.

Asked if he was still buying, Mr 
Ebert said: “Bloody oath we are. 
The whole place is thriving. This is 
the future.”

He said the biggest problem for 
Townsville and for all of Northern 
Australia at present was getting 

workers and accommodation at 
reasonable prices but he added 
“that will happen”.

Businesses and property players 
like Sentinel are now looking to se-
cure strategic sites close to the port, 
which looks good for the 4900ha 
Townsville State Development 
Area, which for almost 20 years has  
seen few projects.

Mr Ebert said the $2bn Copper-
String transmission line project to 
connect Mount Isa and the North 
West Minerals Province to the na-
tional electricity grid promised to 
unlock billions of dollars worth of 
mining developments.

It is understood top level meet-
ing are due between state and fed-
eral government leaders this week 
to sort out how the project can be 
supported and, hopefully, proceed.

Mr Ebert said all of the minerals 
would have to come through the 
Flinders Highway and rail links to 
the port in Stuart and development 
to cater to that would be focused 

near the port. “That’s where all the 
traffic is going to come. The port is 
going to drive all that,” he said.

Combined with the work by the 
port to widen the channel, now 
under way and expected to cost 
$232m, the ability to have bigger 
and more ships would drive the 
need for more warehouses, Mr 
Ebert said. 

Those developments wanted to 
be close to the port, he said.

Sentinel this month undertook 
its biggest acquisition since it was 
established more than a decade 
ago, purchasing Darwin’s Casuar-
ina Square shopping centre for 
about $400m.

The deal is believed to the larg-
est single property transaction 
north of Brisbane and the biggest 
equity raise for an unlisted retail 
asset ever achieved in Australia.

The 190-store complex includ-
ing Kmart, Big W, Woolworths and 
Coles as well as a seven-screen 
Birch Carroll and Coyle Cinema at-

tracts more than eight million visi-
tors a year.

Among Sentinel’s other recent 
acquisitions are two tenanted com-
mercial investment assets in Mack-
ay for a total of $12.92m, the 
headquarters of industrial business 
Wulguru Steel in Townsville on a 
$3.25m sale and leaseback deal and 
a Coles supermarket-anchored 
neighbourhood shopping centre in 
Moranbah for $28m.

From Mackay north, Sentinel 
has about $940m worth of property 
on its books.

Mr Ebert said an increase in in-
terest rates would “sort some peo-
ple out” and hurt recent first home 
buyers in capital cities but he sees a 
golden future for Townsville.

He said that Covid was driving 
defence to source Australian 
manufactured content, which 
boded well for Townsville, while 
the move to electrification opened 
prospects for making batteries 
here.

The Port of Townsville and 
(inset) Sentinel Property Group 
CEO Warren Ebert. 
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QUEENSLAND legal firm 
Creevey Russell Lawyers is 
opening a new office in Towns-
ville to provide expert rep-
resentation and service to the 
state’s North and the North 
West.

Creevey Russell principal 
Dan Creevey said the firm 
would be based in the Towns-
ville CBD in an office in the 
Sturt Business Centre at 25 
Sturt St.

Mr Creevey said senior as-
sociate and James Cook Uni-
versity graduate Lucas Hickey 
was “returning home” to 
Townsville to head the new of-
fice. “We are proud to an-
nounce that Creevey Russell 
Lawyers are 
open and oper-
ating in Towns-
ville,” Mr 
Creevey said.

“Lucas Hick-
ey is a highly 
regarded senior 
associate with 
extensive ex-
perience in 
property, commercial, wills, es-
tates administration and suc-
cession planning law.

“Lucas has moved north to 
open the office and members 
of our dedicated crime and 
misconduct team will be join-
ing him in the near future.”

Creevey Russell already has 
offices in Brisbane, Toowoom-
ba and Roma with more than 
50 years’ combined experience 
in criminal law matters and a 
proven record of achieving 
outstanding results for clients.

“We see this as a tremen-
dous opportunity to spread our 
wings and service North 
Queensland and North West 
Queensland, including Towns-
ville, Charters Towers, Mount 
Isa, Richmond and Cloncurry,” 
Mr Creevey said.

“Creevey Russell Lawyers 
has a strong presence in the 
area of commercial property, 
litigation, family law, wills and 
estates and crime. We rep-
resent clients along the eastern 
seaboard.”
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MARKET activity continued to rise 
throughout 2021 and demonstrated 
an increase in pace during the latter 
half of 2021, according to Herron 
Todd White. 

Writing in the property consult-
ant’s Month in Review, Townsville di-
rector Jason Searston says the city 
finished the year with a flurry of sales, 
which suggests anything but a slow-
down in the early stages of 2022.

Also, forecast rises in interest rates 
and an ever-evolving Covid-19 situ-
ation seem to have done little to tem-
per investors’ appetites for regional 
assets. “Notably, the year closed with 
the sale of a national fast-food retailer 
at a record low yield for Townsville of 
just 3.94 per cent,” Mr Searston said.

“That being said, the majority of 
commercial sales are analysing in the 
6 per cent to 8 per cent range with the 
rolling average yield now trending at 
150 basis points firmer than the long-
term average.” 

He said the yield gap that histori-
cally existed between southern and 
northern investment yields was now 
non-existent. “The current buyer 
does not appear to differentiate by lo-
cation and acquisitions are simply 
founded on cash flow expiries and in-
itial yields,” Mr Searston said. 

“Similarly, there appears to be little 
yield differentiation between owner-
occupiers and low-end investor 
stock.” Mr Searston said it appeared 
that buyers were becoming increas-

ingly indiscriminate and a fear of 
missing out mentality was creating a 
bullish market.

He said chatter about rising inter-
est rates and tighter lending policy 
might temper attitudes and slow 
property price growth throughout 
2022. But any period of market cor-
rection after the peak of the market 
had passed could be stifled by a strong 
performance of the Townsville econ-
omy, underpinned by positive market 
drivers in the mining sector, govern-
ment infrastructure projects, defence, 
jobs growth, tight rental market and 
falling unemployment. 

“The outlook for the commercial 
market in 2022 is one of continued ac-
tivity, albeit at a less frenzied pace.”
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