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A resident checks out the effects of Cyclone Gabrielle in Auckland. Picture: Getty Images

CITY BEAT 
GLEN NORRIS

B
RISBANE 
richlister Robin 
Murphy’s 
Canstruct Group 
has appointed 

some big guns to its board 
capping a year that saw the 
profit of its parent company 
soar more than 20 per cent.

Canstruct has hired 
former chief of army Ken 
Gillespie and retired rear 
admiral Peter Marshall to 
help guide the engineering 
and construction company 
into the next phase of its 
history. Canstruct Group 
was founded in the 1960s by 
Murphy to deliver remote 
and complex engineering 
and construction projects 
across Papua New Guinea, 
the South Pacific and 
regional Australia. 
According to documents 
filed with ASIC, Canstruct’s 
parent company Rard No 3 
recorded revenue of $324m 
last financial year with net 
profit of $127m. Not bad for 
an outfit that started in 1966 
with Murphy (illustrated) 
constructing two bridges in 
the highlands of Papua New 
Guinea. 

Murphy last year was 
placed 243rd on The 
Australian’s list of richest 
people with an estimated 
wealth of $523m.

Over the years, Canstruct 
has worked on a variety of 
jobs including an 
underwater pipeline in New 
Caledonia, the 
refurbishment of the Story 
Bridge and roadworks on the 
Kokoda Highway in PNG.  
Controversially for several 
years it operated Australia’s 
offshore refugee processing 
centre on Nauru. However 
last year, the federal 
government stripped 
Canstruct of the contract 
and selected one of the 
US’s largest private prisons 
operators to run the centre.

Utah-based Management 

and Training Corporation, 
which runs 21 corrections 
and immigration detention 
centres in the US, was 
named as preferred tenderer 
to take over garrison and 
welfare services at the Nauru 
facility. Canstruct took over 
the contract from 
Broadspectrum in 2017, 
winning contracts worth 
nearly $2bn. Towards the 
end of its contract, taxpayers 
were paying about $4m a 
year for every  detainee in its 
care.

CONVENTION HIRE

BRISBANE convention 
operator ASM Global APAC 
has appointed Beverley 
Parker as the group’s new 
director of marketing. 
Parker has more than 30 

years’ experience in tourism, 
events and hospitality. 
Parker will combine her new 
role with her current 
position as director of 
business development at 
ICC Sydney where she has 
successfully applied her 
experience in the 
international business events 
sector. 

Group chairman Harvey 
Lister says Parker’s 
outstanding track record will 
be invaluable in her new 
role. “Parker brings a depth 
of industry knowledge and 
ability as well as strong 
leadership credentials to her 
expanded role and we look 
forward to welcoming her to 
the team,” says Lister.

ROCK ON

THE headquarters of 
leading fund manager 
Sentinel Property Group is 
fast becoming Brisbane’s 
answer to the Rock and Roll 
Hall of Fame, with the office 
now featuring a salute to the 
Don McLean epic 
‘American Pie’ along with a 
rare collection of records 
and memorabilia by The 
Beatles. The American Pie 
tribute has been framed and 
displayed in the office of 
Sentinel chief executive 
Warren Ebert after being 
put together by chief 
experience officer and 
budding rock historian 
Michael ‘The Professor’ 

Sherlock.
“The Professor has 

created a magnificent 
montage to celebrate 

American Pie using 
records and album covers 

referenced in the lyrics,” 
Ebert says.

American Pie, McLean’s 
masterpiece inspired by the 
1959 plane crash death of 
legendary early rock star 
Buddy Holly  – was a 
worldwide number one in 
1972, including in Australia. 

Big guns at Canstruct

PREMIUM HIKES HELP INSURER 

DESPITE WEATHER BATTERING

INSURANCE Australia Group’s 
plan to continue hiking  
premiums pleased investors, 
with the company’s shares 
rallying almost 4.5 per cent.

The insurer kept its interim  
dividend unchanged at 6c per 
share on the back of a crunch 
in returns as its underlying 
insurance margin fell on the 
back of natural disaster claims.

IAG had flagged earnings 
expectations to shareholders 
in recent weeks, after storms 
lashed New Zealand’s North 
Island, triggering a raft of 
claims for damage across 
Auckland.  The company has 
warned the floods would 
trigger a $236m hit to its 

natural catastrophe budget. 
Any damage done by Cyclone 
Gabrielle  in New Zealand could 
also test this budget.

The insurer’s first half 
results were pinched by $70m 
in excess net natural perils 
claims, as well as a further 
$48m in reserves locked up by 
IAG to cover prior period 
claims.  But IAG, which boasts 
brands including NRMA, CGU, 
and Swann Insurance, evened 
returns after unwinding $252m 
in pandemic provisions. 

IAG’s gross written 
premium, the measure used by 
insurers to measure their total 
business, was up 7.5 per cent 
in the first half to $7.1bn.  Net 
profit rose 170.5 per cent to 
$468m.

IAG has been jacking up 

premiums across its book in a 
bid to recoup the costs from 
the rising tide of inflation. 

This looks set to continue, 
with IAG flagging plans for 
gross written premium growth 
of “around 10 per cent” in the 
second half of the year in a bid 
to claw back its margin. 

IAG  reported 2.3 per cent 
volume growth in the period, 
adding more than 100,000 
direct customers across 
Australia and New Zealand. Its 
underlying insurance margin 
fell to 10.7 per cent, down 
from the 15.1 per cent. 

IAG chief executive Nick 
Hawkins said the insurer was 
“in good shape”.

IAG shares rose 4.5 per cent 
to $4.92, making it the  ASX 
200’s best performer.
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Drizzle, swirl or add them to any sweet treat 
for an extra touch of indulgence.


