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SENTINEL Property Group
has sequired & magor
industrial investment with
development upside (STCA)
within the prime Australia
TradeCoast precinet al
Piokenba i Brisbame's east
for $45.5 miltion

The waterfront bulk
storage industrial fucikity
tocated on a 140,00654 m site
a1 69 Tingiea St, Pinkenba,

lensehack arrangement with
ghhaldlmdﬂtﬂhnumd
chemical company Incitec
Pivet Pry Lid

IPL wili continue to run its
fertiliser distribution centre
from the site aid will lease
about 11.5ba of the property
with 2 5ha on Soutter S
available t Sentinel foe
further developament,

The dte benefits also from
an adjolning wet lease of
15,370m m with assoclated
wharf infrastructure,

The Pinkenba property,

purchased through Anthoay
White anid Simon Beirne of
Colllers Internatinnal, axlds
1o Sentingl's pooled
Industrial Trust portfolio
whilch Includes properties at
Mayfield in Newcastle, Oxley
in Brishane and Paget in
Muckay,

Sentine] managing
director Warren Ebert sabd
this was & tremendous
opportunity to goguire &
muggor industrial facility in
Pinkenba at @ strong
ivestment yield above whal
peime industrial sssots are
currently trading for, as well
a8 henefitting from

upside,

“This site affers andgue
ongoirat lnvestment
potential with core bulk
storage and 1squid stormge
assels in low supply
throughout Brisbane,

when coupled
with direct river socoss,” he
aaid

“Recent sales of industrial
facilities have reflocted
yhekds in the range of 53% to
7.5%

“This property i being

at a passing pet
vield of 8.2%

“Ihis ks also one of very
fow sites with wharf access
in Brisbane that can
wecommodate Handyimax
class vosuls of up Lo 1s&m
Jong and $4m wide and
capable of both liqusd and
bulk cartage”

Mr Ebert sabd bt was an
el time for Sentined to
purchase in the Australia

12 October 2017

TradeCoast precinet as it
was @ tightly heid market
due to the tnck of avallabie
land

“The proximity to
Brisbane Airpoet, Port of
Brishane and major
transport infrastracture
continues to drtve demand
in this precinet,” be sald
“There are 2180 some major
infrastructure projects o
play with Brishane Airport
Corporation funding over

10 vears to keep Up with the
oity's mdﬂn&ﬂdﬂ. i




